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Peculiarities of investment support
for industries in the current environment

Abstract. The research relevance is determined by the need to study and solve problems related to investment support of
industries in modern conditions to ensure sustainable and efficient functioning of the country’s economy and strengthen
its competitiveness in the international market. The study aims to analyse modern strategies of investment support of
industries to identify their effectiveness and develop recommendations for optimizing this process in the context of
current economic conditions. The study employed analytical, statistical and comparative methods. The study addresses the
importance of investments for industrial development and their impact on the country’s economy and its competitiveness
in the international arena. The study emphasized that investments contribute to the expansion of production and the
introduction of new technologies, which increases productivity and product quality. The main recommendations of the
article relate to improving the investment environment, by simplifying administrative and legal procedures and fighting
corruption, developing infrastructure, protecting investors’ rights and stimulating innovation. The influence of economic,
social, political and environmental factors on the investment climate in industry was addressed. The study noted that
technological competition, environmental requirements and political instability are key challenges that affect investment
support for industry. The investment situation in Ukraine was examined on the example of Metinvest and Kernel. Both
companies are successfully attracting investment to develop their infrastructure capabilities and improve services. The
article concludes that it is necessary to create favourable conditions for investment and accelerate industrial development
in Ukraine by improving the investment climate, stimulating innovation and attracting foreign investment. The practical
significance of the study lies in the development and implementation of strategies and measures aimed at improving the
investment climate and ensuring the sustainable development of industries, which will contribute to the growth of the
country’s economy and increase its competitiveness
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INTRODUCTION

In a world where economic conditions are unpredictable
and constantly changing, investment is becoming not only
important but also a key factor in stimulating industrial de-
velopment. Raising capital is becoming a prerequisite for
launching new businesses, expanding production, intro-
ducing the latest technologies and maintaining sustainable
growth. In this context, the relevance of studying the pe-
culiarities of investment support for industries in modern

conditions becomes evident. The globalization of the econ-
omy and growing competition is forcing companies to
make investment attraction an effective and strategically
pressing task. At the same time, the development of tech-
nology and the emergence of new innovative solutions in
the industry make it necessary for companies to constantly
modernize and improve their production processes, which
requires significant investment. In addition, conditions are
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changing due to the impact of environmental, social and
economic factors, which requires new approaches to in-
vestment and sustainable development of the industry.

The study covers a wide range of aspects, including
the identification of factors that influence investment de-
cisions, the development of innovation strategies in indus-
try, the effectiveness of government and corporate policies
in this context, and the identification of promising areas
for investment in industrial sectors. Given the constant
changes in economic, technological and social conditions,
the study of this topic is important for understanding cur-
rent trends and determining optimal strategies for the de-
velopment of the industrial sector aimed at achieving sus-
tainable growth and competitiveness. Understanding and
analysing the investment support of industries is critical
for the successful operation of companies in the current
economic environment. The problem of investment pro-
vision of industries faces many challenges that stimulate
active research on this issue in economic science.

The analysis of the authors™ research results provides
a deep understanding of the current trends in the field of
investment support for industries. J. Li & S. Li (2020) and
O. Filatova (2021) emphasize the importance of efficient
allocation of investment resources to achieve sustainable
development of enterprises in a changing economic envi-
ronment. They highlight different approaches to optimiz-
ing investment strategies and the role of such strategies
in ensuring the competitiveness of enterprises. Studies by
J. Meckling & J. Nahm (2019) and V. Levytskyi et al. (2022)
also address the effectiveness of public investment policy in
industry. They identify key factors that influence the suc-
cess of these policies, such as the level of industry support
and the regulatory climate. O. Besprozvannykh & P. Perer-
va (2020) addressed the possibility of optimizing state sup-
port, through fiscal incentives and policy support. S. Al-
bukhitan (2020) and J.M. Miiller et al. (2021) addressed
the importance of developing innovation strategies in the
industry. They highlight the role of innovation in ensuring
the competitiveness of enterprises and the development of
the industry. M. Yu & N. Wang (2023) studied the impact of
geopolitical and environmental factors on the investment
provision of industry, identifying their potential impact
on investment decisions and the development of industri-
al sectors. Some studies, such as K. Piwowar-Sulej (2021),
note the importance of human resource development in in-
dustry. Effective training and support of skilled personnel
play a key role in ensuring an innovative and competitive
industrial sector. It is noted that investing in education and
training contributes to the development of new technolo-
gies and the efficiency of production processes.

The analysis of various approaches and conclusions of
these researchers allows to cover a wide range of problems
arising in the field of investment support of industry, pro-
viding a comprehensive view of such aspects as the effec-
tiveness of investment strategies, sustainability of industry
development and adaptation to changes in the economic
environment. Due to growing competitive pressure and

economic changes, industrial enterprises are facing new
challenges, which require continuous improvement of in-
vestment strategies to ensure the stable development of
the industry in an increasingly competitive environment.
However, the risks (political, economic and financial) that
could significantly affect the success of investment projects
in the region remain unexplored. There are also no gen-
eralized investment strategies, which can make it difficult
to make effective investment decisions. It is important to
develop and implement consolidated approaches to invest-
ment that address various aspects of business operations.
The study aimed to conduct an in-depth analysis of various
aspects related to investment support for industrial sectors
in the current environment.

MATERIALS AND METHODS

This study analyses various sources of information to as-
sess the investment climate and industrial development in
Ukraine. For this purpose, a detailed analysis of investment
processes in the industrial sector was carried out. Official
reports, statistics, and analytical reports were carefully stud-
ied (The investment attractiveness..., 2021; Minfin, 2024).
This analysis provided an in-depth understanding of the
dynamics of the industrial sector and identified key factors
affecting its investment attractiveness. Data from official
sources was used to conduct an objective analysis of the
country’s economic situation and investment trends. An-
alytical reports and research publications provided addi-
tional insight into the complex processes taking place in
the industrial sector. The analysis focused on key aspects
such as economic growth potential, the level of investment
in various industries, and factors affecting the country’s
competitiveness in the international market.

In addition, specific examples of successful invest-
ment attraction in Ukrainian industrial enterprises were
analysed. One example was the mining and metallurgical
company Metinvest (n.d.), which mines ore and coal, pro-
duces coke and smelts steel and produces rolled products,
pipes, etc. (Metinvest intends to..., 2022). Another exam-
ple was the agro-industrial company Kernel (Kernel is the
world’s..., n.d.), the largest producer and exporter of sun-
flower oil in Ukraine (Kernel has invested..., 2023). For this
purpose, information from official sources, press releases
and other available documents was used. This analysis
demonstrated how successfully enterprises are attracting
investment to develop their operations and influence the
country’s economic growth.

This study applied a comprehensive approach to ana-
lysing the investment climate and its impact on industrial
development. The initial stage of the analysis involved a de-
tailed study of various aspects of the investment climate and
industrial development in Ukraine. This reviewincluded not
only a general description of investment volumes but also
their structure by different sectors of the economy and in-
formation on regional specifics. During this stage, the main
trends observed in these areas were noted. The next step
was to compare the investment environment and industrial
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development in Ukraine between companies. This stage not
only identified trends and features of the investment climate
in Ukraine but also potential ways to further improve the
economic environment. Understanding the differences be-
tween investment approaches and industrial development
results of different companies has become an important pre-
requisite for further analysis and formulation of recommen-
dations to improve the efficiency of investment support.

After that, the cause-and-effect relationships between
various factors and phenomena in the economy were an-
alysed. Particular attention was devoted to the impact of
political stability, legal system, tax policy and the level of
corruption on Ukraine’s attractiveness to investors. This
study identified key factors that influence the development
of industry and the efficiency of investment projects in the
country. The study also examined various types of risks that
may affect the success of investment projects, such as politi-
cal, currency, economic and technological risks. The degree
of uncertainty that can influence investors’ decisions and
their willingness to take risks in deciding on their invest-
ment strategies was also investigated.

RESULTS

Investments are an important catalyst for industrial
growth, playing a key role in shaping a country’s econom-
ic well-being and international competitiveness. First and
foremost, investment provides funding for the expansion
of production and technology upgrades in the industry,
facilitating the introduction of new technologies, improv-
ing productivity and product quality, and expanding the
range of goods and services (Qiu et al., 2021). In addition,
investments contribute to job creation and infrastructure
development, including the construction and development
of transport, energy and communication networks, which
makes industry more accessible and provides convenient
access to markets and raw materials.

The investment climate of a country is an important
factor that affects the attractiveness of a country for inves-
tors and the level of their interest in placing capital. This
climate is shaped by the interaction of various factors cov-
ering the political, economic, legal, infrastructural, social
and environmental aspects of a country. Political stability is
a key component of the investment climate. Countries with
a stable political situation are considered to be less risky for
investors, as they provide a predictable and stable legal en-
vironment for business. At the same time, economic policy
has a major impact on the investment climate. Transparent,
consistent and supportive economic policies aimed at stim-
ulating economic growth and business development attract
more investment.

A legal system that guarantees the protection of proper-
ty rights and the enforcement of contracts is important for
the investment climate. Quality infrastructure and access to
markets also affect the investment climate. An efficient trans-
port network and infrastructure reduce production costs and
make the country more attractive to investors. Social and
environmental contexts also matter (Prokopenko, 2019).

High living standards, access to quality education and envi-
ronmental protection attract investors. These factors shape
policies for attracting investment and developing the coun-
try’s economy. Modern industries face a variety of econom-
ic, social, political and environmental challenges that affect
their investment and, consequently, their development.
The COVID-19 pandemic has had a significant negative
impact on the global economy, leading to production cuts,
business restrictions and a decline in demand for many
products. This has created significant economic difficulties
for industrial sectors, forcing them to revise their devel-
opment strategies and look for new ways out of the crisis.

Increasing requirements for environmental friendli-
ness and product reliability are another important factor.
Civil society is increasingly aware of environmental issues
and insists that industrial enterprises reduce emissions, use
renewable energy sources and take a balanced approach to
their interaction with the natural environment. This chal-
lenges businesses to quickly adapt to new requirements and
implement environmentally friendly production technolo-
gies (Ahmad et al., 2024). Technological competition is an-
other important aspect that affects the investment supply
of industry. The rapid pace of technological development
creates a need to constantly update production processes
and introduce new technologies to increase productivity
and improve competitiveness. Industrial enterprises that
fail to keep up with these trends risk falling behind compet-
itors and losing their market position (Bal & Erkan, 2019).
Strategic investments in innovative technologies and envi-
ronmentally friendly production processes are becoming
essential for industrial enterprises seeking to ensure their
successful development in today’s environment.

Political instability and trade conflicts in today’s world
pose a serious challenge to the investment climate in indus-
tries. These factors could lead to a decrease in investor con-
fidence and create uncertainty about the future business
environment. Trade conflicts, such as the imposition of
tariffs and other trade restrictions between countries, can
lead to higher production costs and reduced international
trade, which negatively affects the profitability of industri-
al enterprises and reduces their attractiveness to investors
(Igwe et al., 2018). On the other hand, effective regulatory
policies and tax incentives provided by the government can
stimulate investment activity in the industry. For exam-
ple, lowering tax rates on investments, providing financial
incentives or creating favourable business conditions can
make a country more attractive to investors and promote
industrial development. The impact of political and regu-
latory factors on the investment climate in industry cannot
be overstated. These factors can determine the success or
failure of investment projects and influence the overall eco-
nomic development of a country.

The impact of technological innovation and digital
transformation on the investment climate in industry is a key
factor in the modern world. New technologies are penetrat-
ing all areas of production, changing production, business
management and customer interaction. This determines the
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competitiveness of enterprises and their ability to adapt to
changes in the economic environment. Technological inno-
vations allow businesses to increase productivity and effi-
ciency. The introduction of automated systems, robotization
of processes, and the use of artificial intelligence reduce costs
and improve product quality (Appio et al., 2021). This makes
businesses more competitive and attractive to investors, as
it increases their potential profits and reduces risks. Digital
transformationis drivinginnovation and expanding the scope
of businesses. The introduction of advanced technologies,
such as the Internet of Things, cloud services and data analyt-
ics, allows companies to create new products and services, ex-
pand their markets and improve customer experience, which
opens new investment opportunities and attracts the atten-
tion of potential investors. Technological innovations con-
tribute to the development of environmentally friendly and
sustainable production processes (Slattery & Zidar, 2020).

Investment in Ukraine’sindustries is one of the key com-
ponents of the country’s economic development. Ukraine,
being a traditional industrial country, has significant

potential for investment in various sectors, such as machine
building, heavy industry, chemical and petrochemical in-
dustry, agriculture and others. However, the investment
climate in the country is complicated by the war (2024).
Political instability and a lack of investor confidence in
government agencies reduce the country’s investment po-
tential. On the other hand, Ukraine has considerable po-
tential in high-tech sectors such as information technology,
energy efficiency, alternative energy and others. Foreign
investors may increasingly choose the Ukrainian market
for capital investment, relying on a highly skilled workforce
and access to European markets.

In general, investment support for industries in
Ukraine requires a comprehensive approach and joint ef-
forts of the state, business and society. Only a stable po-
litical and economic environment, effective regulation and
stimulation of investment activity will allow for significant
progress in the recovery and development of the coun-
try’s industry. Table 1 shows foreign direct investment in
Ukraine from 2012 to 2023.

Table 1. Foreign direct investment in Ukraine in 2012-2023 (millions USD)

Year Direct investment in Ukraine  Direct investment from Ukraine Balance

2012 8,401 1,206 7,195 3%
2013 4,499 420 4,079 -43%
2014 410 111 299 -93%
2015 -458 -51 -407 -236%
2016 3,810 16 3,794 1,032%
2017 3,692 8 3,684 -3%
2018 4,455 -5 4,460 21%
2019 5,860 648 5,212 17%
2020 -868 82 -950 -118%
2021 6,687 -198 6,885 825%
2022 1,152 529 494 -91%
2023 4,096 6 4,089 556%

Source: compiled by the author based on Minfin (2024)

Another indicator worth noting is the investment at-
tractiveness index (Fig. 1). This indicator reflects the state
of the business environment in Ukraine through an anal-
ysis based on expert opinions of leading representatives of
European Business Association member companies.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

[\S)

—

Figure 1. Ukrain€’s Investment Attractiveness Index for
2012-2023
Source: compiled by the author based on The investment
attractiveness... (2021)

This indicator uses a scale from 1 to 5, where levels 1-3
indicate a negative attitude toward the business, 3-4 - neu-
tral, and 4-5 - positive. Between 2012 and 2023, the invest-
ment attractiveness index never reached a positive level.
The highest values of the index were recorded in 2017-2018
when it reached 3.1 points, but the decline in 2019 indicates
a deterioration in the business perception of the investment
environment in Ukraine.

According to surveys conducted by the European Busi-
ness Association, the main factors that worsen the invest-
ment business climate, according to investors, are political
instability, high levels of corruption, insufficient implemen-
tation of land and judicial reforms, and a lack of qualified
personnel. Among the positive changes in the country’s in-
vestment business climate are the liberalization of curren-
cy legislation, the stability of the national currency, lower
inflation, and cooperation with the International Monetary
Fund (Venhurenko & Plakhotnyuk, 2020). However, the
tull-scale invasion has further deteriorated this indicator,
leading to the suspension or closure of businesses in Ukraine.

Economics, Entrepreneurship, Management, Vol. 11, No. 1 @



O. Herus

Metinvest is a good example of successful investment
attraction and sustainable development in Ukraine. Estab-
lished in 2006, it is one of the largest private industrial en-
terprises in Ukraine, specializing in metallurgy and mining.
The company owns numerous assets in the heavy industry,
including coke plants, iron and manganese ore mining facil-
ities and steel mills specializing in steel production. Metin-
vesthasabroad product portfolio that includes steel and iron
ore products, coke, sinter, iron concentrate and other prod-
ucts. The company implements modern technologies and
quality standards to ensure competitiveness in the global
market. Metinvest’s development contributes to the growth
of the Ukrainian economy and its industrial potential.

One of the key investment strategies is to introduce
modern technologies and quality standards to improve the
company’s productivity and competitiveness. Metinvest

is constantly improving its technological processes to en-
sure efficient production and meet market requirements.
In addition, the company is actively investing in expand-
ing production capacity, modernizing equipment and de-
veloping infrastructure. This allows Metinvest to increase
production volumes, expand its product range and main-
tain high-quality standards. Metinvest is implementing
projects worth over USD 10 billion. The total amount of
capital investment in the industry was USD 1.5 billion,
which is 7.8% of the total amount of capital investment in
the industry. Between 2017 and 2022, the group’s average
annual investment amounted to USD 700 million, which
indicates the company’s continued activity in developing
and modernizing its production facilities (Metinvest in-
tends to..., 2022). Table 2 shows Metinvest’s key perfor-
mance indicators.

Table 2. Metinvest’s key performance indicators from 2018 to 2023

Indicator 2018 2019 2020 2021 2022 2023

Income, million USD 11,880 10,757 10,453 18,005 8,288 7,397
Adjusted EBITDA, million USD 2,513 1,213 2,204 7,044 1,873 861
EBITDA margin 21% 11% 21% 39% 23% 12%

Assets, million USD 11,178 13,837 13,454 15,980 8,785 9,133

Source: Metinvest (n.d.)

Between 2018 and 2021, the company’s revenues and
assets have grown significantly, which may indicate the
success of its investment strategy and effective resource
management. EBITDA margin (volume of profit before
interest expense, taxation, and taxes depreciation and
amortization) also shows some fluctuations, but overall,
the high profitability in 2021 may indicate the efficient
use of internal resources by the company. However, the
decline in revenues and assets in 2022-2023 caused by the
war in Ukraine indicates difficulties and changes in the
economic environment, which affects the company’s in-
vestment activities and stability.

Several measures can be considered to improve Metin-
vest’s investment security. Diversification of investments
can be a key step to reduce risks and increase the stability
of a company’s financial position. Expanding the range of
investments into various industries, including energy, met-
als and construction, will mitigate risks and ensure a more
stable income stream. Improving production efficiency
through the introduction of advanced technologies and
production processes is another key aspect. This will allow
the company to increase productivity, reduce production
costs and increase the profitability of investment projects.
Attracting external investment can be an additional source
of funding for a company. Active promotion of investment
potential in the international market and search for oppor-
tunities to attract external investors will secure additional
resources for development. Investing in the development

of transport, energy and information infrastructure will
improve the conditions for the development of industrial
enterprises and attract more investment.

Kernel is another good example of successful develop-
ment and investment in Ukraine. The company is one of
the largest agricultural holdings in Ukraine and represents
a significant part of the country’s agricultural sector. Ker-
nel has been actively attracting investments to modernize
and develop its agricultural technologies, expand its land
holdings and develop new product lines. This allowed the
company to maintain its competitiveness in the market and
increase production volumes. In addition, the company
actively implements innovative practices in its operations,
such as the use of modern technologies in production, the
introduction of efficient resource management methods
and the implementation of environmentally friendly prac-
tices in agricultural production.

From 2007 to 2022, Kernel invested USD 2.5 billion in
development. The company has been actively introducing
advanced technologies in the agricultural sector, expanding
and modernizing its logistics infrastructure, including ele-
vators, factories and terminals. These measures contributed
to the development of the agricultural sector and maintained
the country’s leading position as a producer of agricultural
products on the global market. In addition, they brought
additional revenues to the state budget and contributed
to the creation of new jobs (Kernel has invested..., 2023).
Table 3 shows Kernel’s key performance indicators.
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Table 3. Kernel’s key performance indicators from 2018 to 2023

Indicator 2018 2019 2020 2021 2022 2023

Income, million USD 2,403 3,960 4,107 5,595 5,331 3,455
Adjusted EBITDA, million USD 223 346 443 806 220 544
EBITDA margin 9% 9% 11% 14% 4% 16%

Assets, million USD 2,211 2,464 3,165 3,996 4,185 3,885

Source: Kernel is the world’s... (n.d.)

The company has demonstrated revenue growth, but
there have been years when revenue has declined, which
may reflect the impact of the war on the company’s opera-
tions. Adjusted EBITDA is a measure of net income from
operations, and changes in this measure may indicate man-
agement efficiency and the impact of external factors on fi-
nancial results. The EBITDA margin reflects the percentage
of profit from revenue, which may indicate the efficiency
of the company’s assets. Changes in this indicator also in-
dicate the stability or instability of the company’s financial
position during the reporting period. The volume of assets,
in turn, reflects the scale of the company’s operations and
can be an indicator of its potential for development and in-
vestment in the future.

Several measures could be considered to improve Ker-
nel’s investment security. The Company may continue to
expand its presence in the agricultural sector through the
development of crops, food production and agricultural in-
frastructure. The use of advanced agricultural technologies,
automation of production processes, and the introduction
of digital solutions can increase production efficiency and
provide competitive advantages (Wrzecinska et al., 2023).
The company may actively consider exporting its agri-
cultural products to international markets and attracting
foreign investment to expand its operations. Cooperation
with government agencies is equally important. Kernel can
engage in a constructive dialogue with government agen-
cies to create a favourable investment climate and provide
support for the development of the agricultural sector.
Management and monitoring systems can be improved
to optimize production processes and use resources more
efficiently. It is also necessary to develop corporate respon-
sibility programmes aimed at sustainable and environmen-
tally friendly production.

In the current environment, improving the investment
environment for industries in Ukraine requires a compre-
hensive approach and the implementation of several meas-
ures. Several recommendations have been made that could
help improve this process. The government should actively
ensure stability in the country, which includes a wide range
of measures aimed at maintaining both economic and politi-
cal stability. This means not only taking effective measures to
fight corruption but also creating favourable conditions for
business and foreign investors by improving legislation and
ensuring reliable protection of property rights. Since small
and medium-sized enterprises (SMEs) are the main source
of economic and industrial development, it is important
to provide them with financial and advisory support. This
can be achieved by providing access to loans on favourable

terms, training and advice on business management and
development. Infrastructure is a key element for attracting
investment in industry (Gherghina et al., 2020). In addi-
tion, infrastructure also plays a critical role in attracting
investment in industry. To create favourable conditions for
the development of industrial enterprises and attract more
investment, the government should invest in the develop-
ment of transport, energy and information infrastructure.

Ukraine should actively promote its investment poten-
tial internationally and pay special attention to attracting
foreign investment by concluding favourable agreements
and creating favourable conditions for foreign investors.
This includes simplifying business start-up procedures to
reduce administrative and bureaucratic obstacles, as well
as ensuring that property rights are protected. Strength-
ening anti-corruption measures and creating a stable
legal environment will also help attract foreign investors.
Investing in research and development and creating a stim-
ulating environment for innovation can help Ukrainian
companies take a more competitive position in the global
market. This can lead to increased industrial productivi-
ty, a wider range of products, better quality of goods and
services, and lower production costs. Innovative technol-
ogies and improved production processes can be used by
Ukrainian companies to produce more competitive prod-
ucts that attract attention on the international market. The
implementation of these recommendations is aimed at cre-
ating favourable conditions for attracting investment and
accelerating industrial development in Ukraine. This, in
turn, will contribute to economic growth and improve the
quality of life of citizens.

DISCUSSION

The results of the study showed that investments have an
impact on various aspects of industrial development, such
as production expansion, technology modernization, job
creation, infrastructure development and strengthening of
the country’s economy. Investments stimulate the expan-
sion of production and the modernization of technolo-
gies in industry. This allows companies to introduce new
technologies that increase productivity and product qual-
ity, as well as expand the range of goods and services. For
instance, attracting investment allows businesses to intro-
duce automated systems, robotic processes and the use of
artificial intelligence, which increases production efficiency
and reduces costs.

S. Saidi et al. (2020) also analysed the importance of
investment for the country’s economic growth and im-
provement of the quality of life. The study analysed various
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aspects of the impact of investment on the economy, fo-
cusing on its importance in financing the expansion of
production, introducing new technologies, improving pro-
ductivity and product quality, and creating new jobs. The
authors confirmed the conclusions of the current study
regarding the importance of investment in industry for re-
ducing unemployment and stimulating production, which
in turn contributes to higher incomes. In addition, invest-
ments contribute to the development of infrastructure such
as transport, energy and communication systems. This
makes industry more accessible and provides convenient
access to markets and raw materials. For instance, invest-
ments in the development of transport networks allow
businesses to reduce logistics costs and expand their sales
capabilities. Investments in the industrial sector not only
strengthen the country’s economy but also provide resourc-
es for social and environmental initiatives. Growth in pro-
duction leads to an increase in tax revenues, which can be
used to develop education, healthcare and infrastructure,
stimulating economic progress and improving the quality
of life of citizens.

J. Zhang et al. (2021) noted the importance of infra-
structure development to attract investment. They stressed
that the insufficient transport, energy and information
base can deter investors from considering investing in the
country. V. Aust et al. (2020) also confirm that a developed
infrastructure contributes to the growth of a country’s in-
vestment potential and promotes its economic growth.
Comparing this with the results of the current study, it is
possible to note that the author also supports the view that
infrastructure development is important for attracting in-
vestment. The current study also confirms that infrastruc-
ture projects are key to attracting investment and helping
to stimulate economic growth. EJ. Contractor et al. (2020),
in turn, analysed the impact of national policy on the coun-
try’s investment climate. They stressed that strengthening
political stability, as well as the adoption of transparent and
favourable economic laws, stimulates investment activity.
The authors’ analysis confirms that national policy plays an
important role in attracting investment and influences the
country’s economic development. Analysing the results of
the current study, it is possible to note that the author also
reached a similar conclusion on the importance of nation-
al policy in stimulating investment activity. However, the
research of the above authors emphasizes that a stable po-
litical environment and a transparent and favourable legal
framework are the most important factors for attracting in-
vestment and promoting economic development.

C.A. Hartwell & T. Devinney (2021) addressed the im-
pact of global factors, such as trade conflicts and political
instability, on the investment climate. They discuss in detail
how these factors can influence investor decisions and cre-
ate uncertainty in the business environment. C.R. Kumar. ]
& M. Majid (2020), in turn, also consider the possible effects
of trade conflicts and political instability on the investment
environment addressing the decline in investor confidence,
the possibility of rising production costs and the difficulty

of predicting future business conditions. The findings of
both authors confirm that these factors can significantly
influence investors’ decision-making and create uncertain-
ty in the business environment, which can delay or even
stop the flow of investment capital. Thus, their research
highlights the importance of taking global factors into ac-
count when analysing the investment climate, which com-
plements and confirms the findings of the current study.

J. Liu et al. (2021) focused on the importance of pro-
tecting property rights and the legal system for the invest-
ment climate. The authors emphasized that an effective and
transparent legal system is a key factor in providing inves-
tors with confidence in their rights and contracts. They also
showed that proper protection of property rights and an
efficient legal system contribute to improving the country’s
investment climate and help attract more foreign investors.
The research confirms that proper protection of property
rights is a key element in creating a favourable investment
climate. It should be added that investors are looking for
countries with a reliable legal system that guarantees their
rights and allows them to enforce contracts without hin-
drance. Thus, this publication confirms and complements
the findings of the current study on the importance of the
legal environment for investment activity. It is also neces-
sary to actively promote the country’s investment potential
internationally and attract foreign investors by concluding
agreements and creating favourable conditions for their
activities. The development of international cooperation
and partnerships may prove to be an important factor in
attracting investment and making Ukraine an attractive
destination for foreign investors.

S. Vaska et al. (2021) expressed their view on the im-
portance of innovation and digital transformation for at-
tracting investment. They examine in detail how innovative
technologies can be a key factor in attracting investment, as
they enable businesses to become more competitive and at-
tractive to investors. V. Jafari-Sadeghi et al. (2021) similarly
analyse the impact of innovation on the economic environ-
ment and note that enterprises that actively implement new
technologies and digital solutions can gain a competitive
advantage, which helps to increase investment potential.
Similar to the current study, the authors’ findings confirm
that innovative technologies can play a significant role in
attracting investment, providing enterprises with a com-
petitive advantage and contributing to their growth.

Overall, it is possible to note that effective investment
in industry requires a comprehensive approach and active
cooperation of all stakeholders. Only through the joint
efforts of the government, business and the public can
significant progress be made in restoring and developing
the country’s industry. This will contribute to overall eco-
nomic growth and improve the quality of life of the popu-
lation, as efficient industry creates jobs, increases produc-
tion and contributes to infrastructure development. This
approach will guarantee stable economic development
and have a positive impact on the socio-economic situa-
tion of the country.
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CONCLUSIONS

This study analyses in detail the impact of investment on
industrial development and its importance for the coun-
try’s economic condition and international competitive-
ness. The study highlighted those investments play a cru-
cial role in the development of industry, providing financial
support for the expansion of production and the introduc-
tion of modern technologies. This means introducing new
technologies, improving productivity and quality of pro-
duction, and expanding the range of goods and services.
In addition, investments contribute to the creation of new
jobs, which leads to a reduction in unemployment and an
increase in living standards. The study also confirmed that
investing in industry strengthens the country’s economy
and provides resources for the implementation of social
and environmental programmes. Investments in industry
lead to an increase in production, which in turn leads to an
increase in tax revenues to the budget. These financial re-
sources can be used to develop education, healthcare and
infrastructure, which further stimulates economic growth
and improves the quality of life.

The legal system is also a critical aspect of the invest-
ment climate. An effective and transparent legal system
that guarantees the protection of property rights and the
enforcement of contracts creates favourable conditions
for investment and business development. The availabil-
ity of quality infrastructure and access to markets are also
substantial factors affecting the investment climate. In the
current environment, investment in Ukraine’s industry is

It is also important to actively promote Ukraine’s invest-
ment potential on the international stage and attract for-
eign investors through agreements and the creation of fa-
vourable conditions for their activities. The development
of industries in Ukraine requires a comprehensive ap-
proach and several measures, including ensuring stability,
improving the business climate and protecting property
rights. It is also necessary to provide support to small and
medium-sized enterprises, develop infrastructure and
actively promote Ukraine’s investment potential on the
international market. The study confirms the important
role of investment in the development of industry and the
economy. For the successful recovery and development of
Ukraine’s industry, it is important to carefully consider all
aspects of investment activity and create favourable con-
ditions for investors. It is necessary to continue working
to improve the investment climate, develop infrastructure
and support innovative projects to ensure sustainable
economic growth and improve the quality of life of the
Ukrainian population.

Further research could address the impact of global
economic and political changes on the country’s invest-
ment climate, as well as the role of innovative technologies
in stimulating the investment process in industry. One of
the limitations of the study is that it does not include a
detailed analysis of the impact of socio-economic factors,
such as unemployment and wages, on the decision-mak-
ing process for investment in industry.

an integral part of its economic growth. This requires a ACKNOWLEDGEMENTS
coordinated approach and joint efforts of the state, busi-  None.
ness and society. Only a stable political and economic en-
vironment, effective regulation and investment incentives CONFLICT OF INTEREST
can lead to significant progress in industrial development. ~ None.
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Oco6nueocTi iHBecTULiMHOro 3a6e3nevyeHHs ranysem NpPpoMmUCNIOBOCTi
Yy Cy4aCHUX yMOBaXx

AHOTaUifA. AKTya/IbHICTb TeMU IIO/IATA€ B HEOOXiTHOCTI BUBUEHH Ta BUPIllIeHHA IPo06/ieM, TOB 13aHNX 3 IHBECTUILITHIM
3abe3MedeHHAM rajIyseil IPOMIUCIOBOCTI B CY9aCHUX YMOBAX, 106 3abe3neunTy craie Ta eGeKTyBHe PyHKIiOHYBaHHA
€KOHOMIKM KpaiHM Ta 3MilJHEHHA ii KOHKYPEHTOCIPOMOXXHOCTI Ha MDKHApOJHOMY PMHKY. MeTolo gOCTimKeHHA
ABJIIETBCA IPOBEMICHHA aHAJIi3y CY4acHUX CTpareriii iHBeCTUIIJHOrO 3a0esnedeHHs Tranyseil IIPOMMCIOBOCTI s
BUABJICHHA IXHbOI epeKTUBHOCTI Ta po3po0OKN peKOMeH ALl 1I0f0 ONTUMi3alii IbOro MPOLeCy B KOHTEKCTI Cy4acHMX
eKOHOMIYHMX yMOB. B mpomeci pocmimpkeHHs OylIo BUKOPUCTAHO aHAITUYHMUIL, CTATUCTUYHUIL Ta NOPiBHAIbHMIL
MeToaM. Y CTaTTi JOCTiIPKEHO BaXK/IMBIiCTh iHBECTUILI /I pO3BUTKY IPOMICIOBOCTI Ta iX BIVIMB Ha eKOHOMIKY KpaiHH,
Ta il KOHKYpeHTOCIPOMOXKHICTb Ha Mi>KHapopHill apeni. byno migkpecneHo, mo iHBeCTUIi CIPUAITb PO3IINPEHHIO
BUPOOHUIITBA Ta BIIPOBA/PKEHHIO HOBYX TeXHOJIOTil, 1O IifiBUIYE NMPORYKTUBHICTh Ta AKicTh mpopykuii. OCHOBHI
PEeKOMeH/IaLlil CTaTTi CTOCYIOTHCSA IOJIITIIEHHSA YMOB JI/IS iHBECTHIIII1, 30KpeMa IJIAX0M CIIPOLIEHHS aIMiHICTpaTMBHUX Ta
IIPAaBOBMX IIPOLIEAYP Ta 60POTHOM 3 KOPYIILIEI0, PO3BUTKY iHPpacTPyKTypH, 3aXUCTY IpaB iHBECTOPIB Ta CTYUMY/TIOBAaHHA
inHoBamnin. JlocmipykeHO BIUIMB €KOHOMIYHMX, COLlia/IbHUX, MOMITUYHNX T4 €KOMOTiYHMX (akTOpiB Ha IHBECTUILINHUI
KJIiMaT y IPOMMCIOBOCTI. 3a3HaueHO, 1110 TeXHOIOTiYHA KOHKYPEHIIis, eKOTOriYHi BMMOIM Ta NOMITUYHA HeCTabi/IbHICTD
€ KITI0YOBMMM BYK/IMKAaMM, AKi BIVIMBAIOTh Ha iHBECTULIMHY MiATPUMKY IPOMUCTIOBOCTI. Byo posrnanyTo inBecTuninny
cuTyanioo B YkpaiHi Ha IpukiIafi koMmnasiii «MertinBect» Ta «Kepuem». O6upBi KoMmmaHii yCIilIHO IpUBEpPTAIOTDH
inBecTHLIil 11 pO3BUTKY CBOIX iHPpacTPYKTYPHUX MOXK/IMBOCTEI Ta IIOKPAIljeHH: IOCIYT. BUCHOBKY CTATTi ONATAIOTD
y HeOOXiTHOCTI CTBOPEHHs CIPMUATIMBUX YMOB /I iIHBeCTUIIN Ta MPUCKOPEHHs IPOMUCIIOBOTO PO3BUTKY B YKpaiHi
LUIAXOM IIOKPAlleHHsA IHBeCTULIMHOIO KIiMary, CTUMMY/IIOBaHHA IHHOBALiM Ta 3a/ly4eHHSA 3O0BHIIIHIX IHBECTUII.
[TpakTryHe 3HAaUYEHHS MOCTI/PKEHHS IOJISATAaE B PO3poOIi Ta BIPOBA/PKEHHI CTpareriii Ta 3aXOfiB, CIPSMOBaHUX Ha
HOJIIIIeHHs 1HBeCTULIHOTO KIiMaTy Ta 3abesIe4eHHs CTaJIor0 PO3BUTKY Tayly3ell MPOMMCIOBOCTI, IO CIPUATAME
3POCTAHHIO €KOHOMIKM KpaiHM Ta MiJIBUILEHHIO I KOHKYPEHTOCIIPOMOXKHOCTI

Knto4oBi crioBa: KOHKYPEHTOCIPOMOXKHICTh; iHHOBALiTHMIT pO3BUTOK; €KOHOMIYHI KpM3y; CTpaTeriyHi HaIpAMKI;
rinobanisaris
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